
PmwerShorcv DB Silver Fund ond Subsidiary 
Sofemmls o/OperaUons (unaudited) 

For the Period 
December 1,2008 

through 
D~crmhrr  31,2008 Ycsr to Date 

Income 
Interest Income, net 

Expense 
Manag~nent fee 
Brokmage commissions and fees 

Total expenses 
Net iovcshneot income (loss) 

Net Rraliud and Net Change in Unrealized Gaia (loss) 
on United Stat- Treasury Oblig~tions and Futures 

Net Realbed Gain (Loss) on 
United States Treasury Obligations 
Futures 
Net Realized Loss 

Net Change in Unrealized Gain (Loss) on 
United Slates Tremury Obligations 
Fumes 
Net Change in Unrr~lized Gain 
Net realized and net change in unrealized gain (loss) on 

United States Treasury Obligations and fumes 

Net Income (Loss) 

To the hest of the knowledge and belief of tbr undersigned, the inrormntion 
contained in this report is ~ c c u r s l r  and complete. 

l- 
Kevin Rich ~~ ~~ 

ChiefExeeutive Off~eer 
DB Commodity Services LLC 

Michael Gilligao V 
Principal Financial Officer 
DB Commodity Services LLC 



BaLocra l  l k c e m h ~ r  I, 7.008 
Sale of Limited Sharer 
Ncl Insomc: 

Nct lnvemnenl lor$ 
Netredired loss on Unilsd Stater 

Tliarury Ohligatioon and Futures 
N n  changein unrealized gains 

an United Stater Trcarury 
Obligations and Futures 

NCL Insomc: 
Dirmihvtionr o f n n  invcshml mwmc 
8.Iaoce a t  Dmembrr 31,2008 

PmverShorw DB Silver Fund andSubsidiory 
Unudlted ConrolidorcdStotcment ojchongw In Shareholders' Eqully 

Pcrlod Fmm December 1, 2008 lo December 31,2008 

Net &el Value p r  B a r e  
Gencrd sharer (40 barer)  
Limilcd rharcs (2.200,OW sharer) 

Chief Executivs O f 6 s ~  - 
DB Commodity Services LLC 

Cencr.1 Shmra Acsumt~hM Shareholdcrr' Limited S h a r e  Acsurnuialed Shareholden' Sh.rrbaldrrs' 
S h a m  Paid io Capihl (Defidl) Equity S h e r e  (Deficit) Equiw Eguily Paid in Capihl 

40 1 1,WO S (255) 1 745 2,OW.WO 1 56,402,286 1 (19,128,044) 1 37,274,242 1 37,214,981 
200,000 3,497,054 3,491,054 3,497,054 

DB Commodity SeMccr LLC 


